PERFORMANCE UPDATE

664680 MULTNOMAH COUNTY 457B

Average Annual Total Returns as of: 04/30/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.10% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stable Value
T. Rowe Price Stable Value Common Trust Fund -
Class Q CIT - QK76 0.23 0.67 0.92 2.91 2.56 2.31 2.21 09/12/1988 0.18 0.18
Global Bond-USD Hedged
Vanguard® Total International Bond Index Fund- 165 129 144 6.58 249 0.04 192 05/31/2013 0.10 010

Admiral™ Sh - 6552
Inflation-Protected Bond

PIMCO Real Return Fund - Institutional Class - 2695 -0.11 3.07 4.61 8.77 1.09 225 256 01/29/1997 0.50 0.50
Intermediate Core Bond

Vanguard® Intermediate-Term Bond Index Fund -

anguard® Injern 092 348 414 922 260 019 197 01/26/2006 004 0.04
Intermediate Core-Plus Bond
Victory Core Plus Intermediate Bond Fund - ClassR6 19 539 305 834 306 207 293 0800211999 042 042
Shares - E398
Asset Allocation
Lifecycle - Index
?‘1‘;2’2‘*)9” Lifecycle Index 2020 Fund - Class R6 - 7444 052 046 170 978 616 656 576 09/302009 019 0.10
?‘2‘;2’;“'” Lifecycle Index 2025 Fund - Class R6 - 7445 051 051 150 1005 662 744 632 09/302009 018 0.10
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
le;z’f)e” Lifecycle Index 2030 Fund - Class R6 - 7447 058 097 124 1041 726 844 692 091302009 018 0.10
?‘2‘;2’;9” Lifecycle Index 2035 Fund - Class R6 - 7452 052 -149 093 1073 805 954 755 091302009 0.7 0.10
?‘2‘;2’;‘*” Lifecycle Index 2040 Fund - Class R6 - 7456 055 223 051 1112 897 1080 823 091302009 0.7 0.10
?‘2‘;2’%“'” Lifecycle Index 2045 Fund - Class R6 - 7457 058 267 026 1137 945 1182 872 091302009 0.7 0.10
?‘2‘;2’59” Lifecycle Index 2050 Fund - Class RG - 7458 057 289 013 1149 966 1209 888 09/30/2009  0.18 0.10
?‘2‘)‘2’;"’” Lifecycle Index 2055 Fund - Class R6 - 7459 050 300 008 1154 974 1226 897 0412912011 0.18 0.10
2“2‘)’2’1‘%09)” Lifecycle Index 2060 Fund - Class R6 - 7460 056 300 000 1157 985 1242 909 0912612014 0.19 0.10
?‘1”3‘;‘*9” Lifecycle Index 2065 Fund - Class R6 - E655 057 344 007 1158  9.97 1021 095302020 026 0.10
Nuveen Lifecycle Index Retire Income Fund - R6 Class 0.56 047 192 9.52 564 554 5.00 09/30/2009 0.22 010
- 7462 (2)(1)

Moderate Allocation
gggis Fienderson Balanced Fund - Class N Shares - 049 351 -153 1015 799 925 837 090011992 057 0.57
Large Cap Value/Blend

Large Blend
wanguard® F 15 SoclalIndex Fund - Insitional 003 884 623 1231 1232 1529 1253 12152006 007 007
Vanguard® Institutional Index Fund - Institutional 068 750 403 1206 1214 1557 12.29 07/31/1990 0.04 0.04
Shares - 566

Large Value
Putnam Large Cap Value Fund - Class R6 - 6352 293 482 060 810 1173 1655 10.88 06/15/1977 054 0.54
Large Cap Growth

Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class - 2467 140 905  -660 1304 1583 1491 1471 1053112001 0.55 055
[Small/Mid/Specialty

Mid-Cap Blend
\1/1ag§;uard® Mid-Cap Index Fund - Institutional Shares - 093 6.6 250 9.37 714 1292 8.87 05/21/1998 0.04 0.0
Yg:g”ard@ Strategic Equity Fund - Investor Shares - a9 1944 825 432 791 1578 878 08/14/1995 0.7 0.17

Mid-Cap Growth
égg"é’(’?;)” Mid Cap Growth Fund - Class RG Shares - 270 1253 673 281 702 1041 1029 02181992 069 0.65

Mid-Cap Value
Vanguard® Mid-Cap Value Index Fund - Admiral ™ 295 548 303 703 552 1378 789 0811712006 0.07 0.07
Shares - 3311

Small Blend
}/ﬁggard@ Small-Cap Index Fund - Institutional Shares 249 -13.05 967 268 513 11.95 768 07/07/1997 0.04 0.04

Small Growth
Janus Henderson Triton Fund - Class N Shares - 3065 -0.39 -10.98 -7.23 277 2.75 8.06 7.54 02/28/2005 0.66 0.66

Small Value
Vanguard® Small-Cap Value Index Fund - Institutional 3 09 173 54 214 535 1480 748 120071999 0.06 0.06
Shares - 7187

Specialty - Real Estate
Cohen & Steers Realty Shares, Inc. - Class Z - E557 047 159 260 1908 077 918 692 07/0211991 083 0.80

(14)
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See Performance Introduction Page for Important Information
Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*

Global / International

Diversified Emerging Mkts

GQG Partners Emerging Markets Equity Fund - Class ———  0g 440 930 367 768 970 826 120282016  0.98 098
R6 Shares - F650

Foreign Large Blend
DFA International Core Equity 2 Portfolio - Institutional -

2875 419 768 1159 1393 974 1292 601 09/15/2005  0.23 0.23
Vanguard® Developed Markets Index Fund - 416 653 1131 1282 921 1145 562 01/04/2001 003 0.03
Institutional - 6501

Global Large-Stock Growth
American Funds New Perspective Fund®- ClassR6- 37 385 037 1204 1063 1358 1073 03131973 0.41 0.41

1899

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

664680 MULTNOMAH COUNTY 457B

Average Annual Total Returns as of: 03/31/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.10% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*

Stability of Principal

Stable Value

T. Rowe Price Stable Value Common Trust Fund -
Class Q CIT - QK76

0.22 0.69 0.69 291 2.53 230 220 09/12/1988 0.18 0.18

Global Bond-USD Hedged

Vanguard® Total International Bond Index Fund-
Admiral™ Sh - 6552

Inflation-Protected Bond
PIMCO Real Return Fund - Institutional Class - 2695 0.82 4.72 4.72 7.08 043 2.92 2.61 01/29/1997 0.50 0.50

Intermediate Core Bond
Vanguard® Intermediate-Term Bond Index Fund -

-1.15 020 -0.20 344 1.06 0.01 1.67 05/31/2013 0.10 0.10

19Uz 034 320 320 558 095 006 186 01/26/2006  0.04 0.04
Institutional - 2207

Intermediate Core-Plus Bond
Victory Core Plus Intermediate Bond Fund - Class R6 005 285 285 5.60 185 278 290 08/02/1999 0.42 0.42
Shares - E398
Asset Allocation

Lifecycle - Index
?‘1‘)‘2’5"’” Lifecycle Index 2020 Fund - Class R6 - 7444 155 447 447 619 402 780 581 091302009 019 0.10
?‘2‘)’2’;9” Lifecycle Index 2025 Fund - Class R6 - 7445473 g98 008 627 433 886 638 09/3012009  0.18 0.10
?‘Zl;z’f)e” Lifecycle Index 2030 Fund - Class R6 - 7447 209 066 066 639 476 1003  6.99 00/30/2009  0.18 0.10
Nuveen Lifecycle Index 2035 Fund - Class R6 - 7452 240 0.41 0.41 6.55 539 1132 764 09/30/2009 047 010

(2)5)
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
?‘2‘)’2’;9” Lifecycle Index 2040 Fund - Class R6 - 7456 549 903 003 673 643 1275 833 0913012009 0.47 0.10
?2‘;2’7‘*)9” Lifecycle Index 2045 Fund - Class R6 - 7457 348 937 030 685 646 1394 881 091302009 0.7 0.10
?‘2‘;2’5‘*” Lifecycle Index 2050 Fund - Class R6 - 7458 340 44 044 693 661 1424 898 09/302009 018 0.10
?‘2‘;2’;“'” Lifecycle Index 2055 Fund - Class R6 - 7459 45 51 051 690 666 1444 908 041292011 018 0.10
?‘2‘;2’165” Lifecycle Index 2060 Fund - Class R6 - 7460 349 055 056 699 677 1463  9.19 091262014 019 0.10
?‘1‘;‘;‘38” Lifecycle Index 2065 Fund - Class R6 -E655 5340 963 063 699 686 1027 091302020  0.26 0.10
Nuveen Lifecycle Index Refire Income Fund -R6 Class 437 135 435 612 370 658 500 0913012009 022 0.10
- 7462 (2)(1)

Moderate Allocation
ég';js”e“ders"” Balanced Fund - Class N Shares - 407 201 201 569 523 1064 838 09/01/1992 057 057
Large Cap Value/Blend

Large Blend
Vanguard® FTSE Social Index Fund - Insfitutional 671 621 621 722 846 1825 1257 1211512006 0.07 0.07
Shares - 1215
Vanguard® Institutional Index Fund - Institutional 564 428 428 8.21 902 1856 1247 07/31/1990 0.04 0.0
Shares - 566

Large Value
Putnam Large Cap Value Fund - Class R6 - 6352 268 240 240 857 1107 1997 1126 0611511977 054 0.54
Large Cap Growth

Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class - 2467 792 -7.89 -7.89 6.79 964 1794 1457 10/31/2001 0.55 0.55
[Small/Mid/Specialty

Mid-Cap Blend
Yfg?”ard@M'd'Cap Index Fund - Institutional Shares - 396 458 458 515 451 1622 893 0512111998 0.04 0.04
Yg:g”ard@s“ateg'cEq“"VF””d"”"eS‘”Shares' 616 647 647 005 601 1955 885 0811411995  0.17 0.17

Mid-Cap Growth
ézg"g’(r?;)” Mid Cap Growth Fund - Class R6 Shares - 873 918 018 564 203 1284 999 02118/1992 069 065

Mid-Cap Value
Vanguard® Mid-Cap Valus Index Fund - Admiral™ 264 009 009 537 481 1724 821 08/17/2006 007 0.07
Shares - 3311

Small Blend
Vanguard® SmalCap Index Fund - Instiutonal Shares g 31 737 737 488 303 1563 776 070711997 004 004

Small Growth
Janus Henderson Triton Fund - Class N Shares - 3065 -6.90 687  -687  -317 009 1152 734 0212812005 066 0.66

Small Value
Vanguard® Small-Cap Value Index Fund - Institutional 519 543 543 076 420 1842 771 12/07/1999 0.06 0.06
Shares - 7187

Specialty - Real Estate
Cohen & Steers Realty Shares, Inc. - Class 2 - E357 494 318 318 1050 -033 1086 640 07/021991 083 0.80

(14)

Global / International

Diversified Emerging Mkts
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
QG Partners Emerging Markets Equity Fund - Class 300 339 930 4147 544 1176 835 1212812016 098 0.98
R6 Shares - F650

Foreign Large Blend
ZDg%IntematlonalCoreEqU|ty2Portfol|o-lnst|tut|ona|- 0.89 711 711 6.42 601 13.93 6.08 09/15/2005 0.23 0.23
Vanguard® Developed Markets Index Fund - 014 687 687 469 533 1217 562 0110412001 0.03 0.03
Institutional - 6501

Global Large-Stock Growth
American Funds New Perspective Fund®- ClassR6- 545 188 188 506 589 1561 1074 03131973 0.4 041

1899

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)Nuveen Lifecycle Index 2020 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.025% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.075% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(2)Each of the TIAA-CREF Lifecycle Funds is designed to provide a single diversified portfolio managed with a target retirement date in
mind. The target date is the approximate date when investors expect to begin withdrawing money from the fund. Each portfolio invests
in several underlying equity and fixed income funds offered by the TIAA-CREF Funds. The returns quoted represent past performance,
which is no guarantee of future results. Returns and the principal value of your investment will fluctuate. Current performance may be
higher or lower than that shown, and you may have a gain or a loss when you redeem your mutual fund shares.

(3)Nuveen Lifecycle Index 2025 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.03% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.070% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(4)Nuveen Lifecycle Index 2030 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
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See Performance Introduction Page for Important Information
Additional Notes

"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.034% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.066% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(5)Nuveen Lifecycle Index 2035 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.038% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.062% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(6)Nuveen Lifecycle Index 2040 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.043% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.057% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(7)Nuveen Lifecycle Index 2045 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.043% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.057% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(8)Nuveen Lifecycle Index 2050 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed: 0.044% of average daily net assets for Class R6 shares of the Fund. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.056% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(9)Nuveen Lifecycle Index 2055 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
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See Performance Introduction Page for Important Information
Additional Notes
incurred directly by the Fund) that exceed 0.044% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.056% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(10)Nuveen Lifecycle Index 2060 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.044% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.056% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(11)Nuveen Lifecycle Index Retirement Income Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed 0.019% of average daily net assets for Class R6 shares. These expense
reimbursement arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.081% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2025, unless changed with the approval of the Board of Trustees.

(12)JPMorgan Mid Cap Growth Fund - Class R6 Shares: The Fund's adviser and/or its affiliates have contractually agreed to waive fees
and/or reimburse expenses to the extent Total Annual Fund Operating Expenses (excluding acquired fund fees and expenses other
than certain money market fund fees as described below, dividend and interest expenses related to short sales, interest, taxes,
expenses related to litigation and potential litigation, expenses related to trustee elections, and extraordinary expenses) exceed 0.65%
of the average daily net assets of Class R6 Shares. The Fund may invest in one or more money market funds advised by the adviser or
its affiliates (affiliated money market funds). The Fund's adviser, shareholder servicing agent and/or administrator have contractually
agreed to waive fees and/or reimburse expenses in an amount sufficient to offset the respective net fees each collects from the affiliated
money market funds on the Fund's investment in such money market funds. These waivers are in effect through 10/31/25, at which time
it will be determined whether such waivers will be renewed or revised. To the extent that the Fund engages in securities lending,
affiliated money market fund fees and expenses resulting from the Fund's investment of cash received from securities lending borrowers
are not included in Total Annual Fund Operating Expenses and therefore, the above waivers do not apply to such investments.

(13)Nuveen Lifecycle Index 2065 Fund - Class R6: Restated to reflect estimate for the current fiscal year. Portions of the Management
fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as defined below) of
the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to reallocate directly to
the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional information, please see the
"Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement arrangements, the Fund's investment
adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for any Total annual Fund operating
expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired fund fees and expenses,
extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of the Trust that were
incurred directly by the Fund) that exceed 0.043% of average daily net assets for Class R6 shares. These expense reimbursement
arrangements will continue through at least September 30, 2025, unless changed with approval of the Board of Trustees. Advisors has
contractually agreed to waive 0.057% of the Fund's Management fee. This waiver will remain in effect through at least September 30,
2025, unless changed with the approval of the Board of Trustees.

(14)Cohen & Steers Realty Shares, Inc. - Class Z: Cohen & Steers Capital Management, Inc., the Fund's investment advisor (the
"Advisor"), has contractually agreed to waive its fee and/or reimburse expenses through June 30, 2025 , so that the Fund's total annual
operating expenses (excluding acquired fund fees and expenses, taxes and extraordinary expenses) do not exceed 0.80% for Class Z
shares. This contractual agreement can only be amended or terminated by agreement of the Fund's Board of Directors and the Advisor
and will terminate automatically in the event of termination of the investment advisory agreement between the Advisor and the Fund.

The chart shows the performance for each investment option for the time periods shown.
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