PERFORMANCE UPDATE

664680 MULTNOMAH COUNTY 457B

Average Annual Total Returns as of: 04/30/2024 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance which may be lower or higher than the performance data shown please call 800-584-6001. Investment return
and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.11% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stable Value
T. Rowe Price Stable Value Common Trust Fund -
Class Q CIT - QK76 0.24 0.69 0.91 2.75 2.19 2.19 2.13 09/12/1988 0.18 0.18
Global Bond-USD Hedged
Vanguard® Total International Bond Index Fund-
Admiral™ Sh - 6552 -1.35  -0.90 -1.28 348 212 -0.02 1.98 05/31/2013 0.11 0.11
Inflation-Protected Bond
PIMCO Real Return Fund - Institutional Class - 2695 -167  -1.81 -1.34 -0.80 -1.65 222 1.87 01/29/1997 0.67 0.67
Intermediate Core Bond
Vanguard® Intermediate-Term Bond Index Fund - 245 319 318 165 350 027 165 0112612006 0.05 0.05
Institutional - 2207
Intermediate Core-Plus Bond
PIMCO Total Return Fund - Institutional Class - 544 253 274 -2.54 -0.02  -3.39 0.21 147 05/11/1987 0.49 0.49
Asset Allocation
Lifecycle - Index
?‘1‘)‘2’59” Lifecydle Index 2020 Fund - Class R6- 7444 576 059 070 752 068 516 555 09/3012009  0.19 0.10
?‘2‘;2’3‘*)9” Lifecydle Index 2025 Fund - Class R6-7445  , 94 09 097 850 100 577 6.1 093012009 0.18 0.10
Nuveen Lifecycle Index 2030 Fund - Class R6 - 7447 3,09 137 142 9.84 146 6.47 6.72 09/30/2009 018 010
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
?‘2‘)‘2’;9” Lifecycle Index 2035 Fund - Class R6 - 7452 5357 491 495 1144 208 725 736 091302009 0.7 0.10
?2‘;2’;‘*” Lifecycle Index 2040 Fund - Class R6 - 7456 342 265 269 1343 285 813 803 00/30/2009  0.17 0.10
?‘2‘;2’7‘*)9” Lifecycle Index 2045 Fund - Class R6 - 7457 55 349 320 1469 320 881 849 091302009 0.7 0.10
?‘2‘;2’;“'” Lifecycle Index 2050 Fund - Class R6 - 7458 554 335 344 1520 346 902 864 091302009 0.7 0.10
?‘2‘;2’59” Lifecycle Index 2055 Fund - ClassR6 - 7459 359 344 350 1549 355 941 873 041292011 047 0.10
?‘2‘)‘2’1‘3(;” Lifecycle Index 2060 Fund - Class R6 - 7460 357 354 360 1578 365 923 888 002612014 0.8 0.10
?‘1‘;‘;‘39” Lifecycle Index 2065 Fund - ClassR6 -E655 357 359 368 1604 381 982 09302020 038 0.10
Nuveen Lifecycle Index Retire Income Fund - R6 Class 256 0.25 0.38 6.46 0.39 447 469 09/30/2009 0.22 010
- 7462 (2)(11)

Moderate Allocation
égr;zSHenderson Balanced Fund - Class N Shares - 357 132 326 1157 338 801 824 0900111992 057 0.57
Large Cap Value/Blend

Large Blend
Vanguard® FTSE Social Index Fund - Institutional 455 3.4 591 2474 666 1320 12.89 12/15/2006 012 042
Shares - 1215
Vanguard® Institutional Index Fund - Institutional 400 498 6.03 2962 803 1316 1238 07/31/1990 0.04 0.04
Shares - 566

Large Value
Putnam Large Cap Value Fund - Class R6 - 6352 251 830 981 2303 1093 1326 11.22 061151977 0.55 0.55
Large Cap Growth

Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class - 2467 421 447 822 3486 437 1384 1525 10/31/2001 056 0.56
[Small/Mid/Specialty

Mid-Cap Blend
Yfg?”ard@M'd'Cap Index Fund - Institutional Shares -, 75 459 573 1558 240 906 946 05/21/1998 004 0.04
Yg:g”ard@s”ateg'cEq“"VF””d"”"esmrs"ares' 600 412 306 2064 573 1068 974 08/14/1995 0.7 0.17

Mid-Cap Growth
gfggROcmmamewh Equity Porffolio - Class K- 745 120 034 1877 498 757 1215 1212711996 0.71 0.71

Mid-Cap Value
Vanguard® Mid-Cap Value Index Fund - Admiral ™ 444 491 331 1304 418 837 839 08/17/2006 007 0.07
Shares - 3311

Small Blend
Yﬁ:\glgﬁd@Small-Cap Index Fund - Institutional Shares 6,54 321 0.49 15.87 016 775 8.47 07/07/1997 0.04 0.04

Small Growth
Janus Henderson Triton Fund - Class N Shares - 3065 -6.15 1.45 -0.23 8.31 -3.58 4.78 9.16 02/28/2005 0.67 0.67

Small Value
Vanguard® Small-Cap Value Index Fund - Institutional 6.03 319 0.66 17.22 370 8.40 8.33 12/07/1999 0.06 0.06
Shares - 7187

Specialty - Real Estate
Nuveen Real Estate Securities Fund - ClassR6 - 6321 745 465 879 470 213 202 509 09/29/1995 093 0.85

(13)

Global / International

Diversified Emerging Mkts
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
GQG Partners Emerging Markets Equity Fund - Class 5 548 991 3025 308 923 1000 120282016 098 0.98
R6 Shares - F650

Foreign Large Blend
2Dil;%lnternatloncal Core Equity Portfolio - Inst Class - 269 397 185 8.76 249 6.32 457 09/15/2005 0.23 0.23
Vanguard® Developed Markets Index Fund - 335 296 162 834 175 605 453 010042001 006 0.06
Institutional - 6501

Global Large-Stock Growth
American Funds New Perspective Fund®-ClassR6- 343 451 477 4743 220 1149 10,60 03131973 042 042

1899

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

664680 MULTNOMAH COUNTY 457B

Average Annual Total Returns as of: 03/31/2024  (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance which may be lower or higher than the performance data shown please call 800-584-6001. Investment return
and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.11% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stable Value
T. Rowe Price Stable Value Common Trust Fund -
Class Q CIT - QK76 0.24 0.68 0.68 2.70 217 2.18 213 09/12/1988 0.18 0.18
Global Bond-USD Hedged
Vanguard® Total International Bond Index Fund-
Admiral™ Sh - 6552 1.01 0.07 0.07 515 174 0.28 218 05/31/2013 0.1 0.1
Inflation-Protected Bond
PIMCO Real Return Fund - Institutional Class - 2695 0.79 0.33 0.33 1.05 -0.58 2.64 2.19 01/29/1997 0.67 0.67
Intermediate Core Bond
Vanguard® Intermediate-Term Bond Index Fund - 091 075 075 164 -235 078 199 0112612006 0.05 005
Institutional - 2207
Intermediate Core-Plus Bond
PIMCO Total Return Fund - Institutional Class - 544 1.08  -0.01 -0.01 328 224 0.76 1.80 05/11/1987 0.49 0.49
Asset Allocation
Lifecycle - Index
?‘1‘;2’;“'” Lifecydle Index 2020 Fund - Class R6 - 7444 191 356 356 1157 247 615 591 0913012009 0.19 010
?‘2‘;2’59” Lifecycle Index 2025 Fund - Class R6 - 7445 205 403 403 1282 297 687 649 09/3012009  0.18 0.10
?‘2‘)‘2"3"’” Lifecycle Index 2030 Fund - Class R6 - 7447 220 464 464 1446 358 766 7.2 09/3012009  0.18 0.10
?‘2‘)‘2’;9” Lifecycle Index 2035 Fund - Class R6 - 7452 244 539 539 1647 436 855 7177 0913012009 0.17 0.10
Nuveen Lifecycle Index 2040 Fund - Class R6 - 7456 267 6.32 6.32 18.80 530 9.53 8.46 09/30/2009 047 010

(2)(6)
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
?“)’E’e)e” Lifecycle Index 2045 Fund - Class R6 - 7457 283 694 694 2033 58 1030 893 0913012009 0.47 0.10
o7 . . . . . . . . .
?“;E’e)e” Lifecycle Index 2050 Fund - Class R6 - 7458 200 723 723 2098 610 1052  9.09 091302009 0.7 0.10
2)(8 : : : : : : : : :
?‘2‘;2’;‘*” Lifecycle Index 2055 Fund - Class R6 - 7459 208 736 736 2132 621 1064 918 041292011 047 0.10
?‘2‘;2’1‘3(;” Lifecycle Index 2060 Fund - Class R6 - 7460 206 744 744 2151 632 1077 938 09262014  0.18 0.10
Nuveen Lifecycle Index 2065 Fund - Class R6 - E655 209 751 751 2183 6.51 11.22 09/30/2020 038 010
2 . . . . . . . .
Nuveen Lifecycle Index Retire Income Fund - R6 Class
7462 (1) 172 302 302 1021 198 532 505 09/30/2009 022 0.10
Moderate Allocation
Janus Henderson Balanced Fund - Class N Shares - 214 708 708 1753 604 940 870 09/01/1992 057 057
3624 : ' ' ' ' : ' : :
Large Cap Value/Blend
Large Blend
aanguara® ¥ 5F SodalIndex Fund - Instutonal 257 1022 1022 3226 1036 1524 13.34 12152006 012 0.2
Vanguard® Insfitutional Index Fund - Institutional 321 1054 1054 2984 1145 1502 1293 071311990 0.04 0.04
Shares - 566 ’ ' ' ’ ' ' ' ’ '
Large Value
Putnam Large Cap Value Fund - Class R6 - 6352 646 1264 1264 2805 1320 14.85 1154 061151977 0.55 0.55
Large Cap Growth
Large Growth
T. Rowe Price Large-Cap Growth Fund - | Class - 2467 221 1298 12.98 44.68 836 1558 15.38 10/31/2001 0.56 0.56
[Small/Mid/Specialty
Mid-Cap Blend
Vanguard® Mid-Cap Index Fund - Institutional Shares - 495 786 786 20.45 572 1094 9.90 05/21/1998 0.04 0.04
ik . . . . . . . . .
Ygfg”ard@ Strategic Equity Fund - Investor Shares - 546 963 963 2655 972 1274 1032 0811411995  0.17 0.17
Mid-Cap Growth
g'“kR”k Mid-Cap Growth Equity Portfolio - Class K- 0/ 503 803 2449 008 1045 1224 121271996 0.71 0.71
489 ' : ' ' : : : : :
Mid-Cap Value
id- - 1 ™
Vanguard® Mid-Cap Value Index Fund - Admiral 544 812 812 1910 737 1047 893 08/17/2006 007 0.07
Shares - 3311
Small Blend
Vanguard® Small-Cap Index Fund - Institutional Shares
o 437 752 752 2253 381 1000 895 070071997 0.04 0.04
Small Growth
Janus Henderson Triton Fund - Class N Shares - 3065 280 631 631 1458 049 707 962 02282005 067 0.67
Small Value
Vanguard® Small-Cap Value Index Fund - Institutional 550 713 713 2347 732 1061 8.89 12/07/1999 0.06 0.06
Shares - 7187 ' ' ' ' ' ' ' ' '
Specialty - Real Estate
Nuveen Real Estate Securities Fund - Class R6 - 6321 160 177 AT 6.84 301 3.49 6.22 09/29/1995 0.93 0.85
(13) ' : ' : ' : : : :
Global / International
Diversified Emerging Mkts
GQG Partners Emerging Markets Equity Fund - Class 550 1948 1048 3704 365  9.93 1019 120282016 098 0.98

R6 Shares - F650
Foreign Large Blend
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
ZDg%'"‘ema"(’”a' Core Equity Portfolio - Inst Class - 372 467 467 1439 453 761 498 09/15/2005 023 023
Vanguard® Developed Markets Index Fund - 360 514 514 1494 396 739 504 01042001 006 0.06
Institutional - 6501
Global Large-Stock Growth
American Funds New Perspective Fund®-ClassR6- 7, 549 549 2000 520 1278 1096 03131973 042 042

1899

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)TIAA-CREF Lifecycle Index 2020 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.027% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.073% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(2)Each of the TIAA-CREF Lifecycle Funds is designed to provide a single diversified portfolio managed with a target retirement date in
mind. The target date is the approximate date when investors expect to begin withdrawing money from the fund. Each portfolio invests
in several underlying equity and fixed income funds offered by the TIAA-CREF Funds. The returns quoted represent past performance,
which is no guarantee of future results. Returns and the principal value of your investment will fluctuate. Current performance may be
higher or lower than that shown, and you may have a gain or a loss when you redeem your mutual fund shares.

(3)TIAA-CREF Lifecycle Index 2025 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.032% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.068% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(4)TIAA-CREF Lifecycle Index 2030 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
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See Performance Introduction Page for Important Information
Additional Notes
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.037% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.063% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(5)TIAA-CREF Lifecycle Index 2035 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.042% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.058% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(6)TIAA-CREF Lifecycle Index 2040 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.045% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.055% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(7)TIAA-CREF Lifecycle Index 2045 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: (i) 0.046% of average daily net assets for Institutional Class shares.
These expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the
Board of Trustees. Advisors has contractually agreed to waive 0.054% of the Fund's Management fee. This waiver will remain in effect
through at least September 30, 2024, unless changed with the approval of the Board of Trustees.

(8)TIAA-CREF Lifecycle Index 2050 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.047% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.053% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(9)TIAA-CREF Lifecycle Index 2055 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.047% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.053% of the Fund's Management fee. This waiver will remain in effect through at
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See Performance Introduction Page for Important Information
Additional Notes
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(10)TIAA-CREF Lifecycle Index 2060 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.047% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.053% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(11)TIAA-CREF Lifecycle Index Retirement Income Fund - Institutional Class: Restated to reflect estimate for the current fiscal year.
Portions of the Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying
Funds (as defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements
intended to reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For
additional information, please see the "Management of the Funds" section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.021% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.079% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(12)TIAA-CREF Lifecycle Index 2065 Fund - Institutional Class: Restated to reflect estimate for the current fiscal year. Portions of the
Management fees and Other expenses are based on expenses originally incurred by Class W shares of the Underlying Funds (as
defined below) of the Trust, which have been incurred directly by the Fund pursuant to certain contractual arrangements intended to
reallocate directly to the Fund certain fees and expenses that had been paid by the Underlying Funds of the Trust. For additional
information, please see the Management of the Funds section of the Prospectus. Under the Fund's expense reimbursement
arrangements, the Fund's investment adviser, Teachers Advisors, LLC ("Advisors"), has contractually agreed to reimburse the Fund for
any Total annual Fund operating expenses (excluding interest, taxes, brokerage commissions or other transactional expenses, Acquired
fund fees and expenses, extraordinary expenses and any expenses originally attributable to Class W shares of the Underlying Funds of
the Trust that were incurred directly by the Fund) that exceed: 0.046% of average daily net assets for Institutional Class shares. These
expense reimbursement arrangements will continue through at least September 30, 2024, unless changed with approval of the Board of
Trustees. Advisors has contractually agreed to waive 0.054% of the Fund's Management fee. This waiver will remain in effect through at
least September 30, 2024, unless changed with the approval of the Board of Trustees.

(13)Nuveen Real Estate Securities Fund - Class R6: Fee Waivers and/or Expense Reimbursements have been restated to reflect
current fees. The Fund's investment adviser has agreed to waive fees and/or reimburse expenses through July 31, 2024 so that the total
annual operating expenses of the Fund (excluding 12b-1 distribution and/or service fees, interest expenses, taxes, acquired fund fees
and expenses, fees incurred in acquiring and disposing of portfolio securities and extraordinary expenses) do not exceed 0.97% of the
average daily net assets of any class of Fund shares. However, because Class R6 shares are not subject to sub-transfer agent and
similar fees, the total annual operating expenses for the Class R6 shares will be less than the expense limitation. This expense limitation
may be terminated or modified prior to July 31, 2024 only with the approval of the Board of Directors of the Fund.

The chart shows the performance for each investment option for the time periods shown.
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